
March 27, 2014 

 

Mr. Anthony Pilgrim 

General Manager 

Barbados Co-operative & Credit Union League Limityed 

1
st

 Floor, Co-operative General Insurance Co. Ltd. Building 

Upper Collymore Rock, 

St Michael, BB14004 

Barbados 

 

Dear Mr. Pilgrim 

 

Re: Invitation to Press Conference Hosted by the Barbados League 

 

I was out of office and just returned this morning to see your mail. I must say that the Jamaica League is 

surprised and disappointed to learn of the proposed action of your Government. Credit Unions because 

of the people they serve, mainly the ordinary citizens, the marginalized and the financially 

disenfranchised have been exempted from taxation through the years. These are institutions where 

persons come together to empower themselves through co-operation and mutual self help. Credit 

Union members are not a drain on the public purse through their action of co-operation with each other 

otherwise they could well have been dependent on the Government. Certainly they should be rewarded 

for this and encouraged not punished. 

 

I am sorry that the Jamaican League will not be able to be represented at the press conference at this 

late stage but we stand in solidarity with you. The contribution of Credit Unions to the country and its 

development must be recognized. Credit Unions give choices to people and bring competition to the 

marketplace otherwise they would be at the mercy of the other financial institution, develop the local 

community as funds garnered in a community stays there and offer hope to those who otherwise would 

have been without hope. The role that Credit Unions play in mobilizing savings and inculcation the habit 

of thrift must be recognized. 

 

The Jamaica League feels that the move to tax Credit Unions is a backward one and instead of advancing 

the financial position of your country will set it back. We hope that you have a successful press 

conference and please feel free to call on the Jamaican League at any time in the future for whatever 

assistance when necessary. 

 

Yours co-operatively 

 

 

 

Glenworth Francis 

Group Chief Executive Officer 


